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World Economy to Trail Pre-
Pandemic Trajectory for Years

Estimated global economic output
(indexed to 2019, i.e. pre-pandemic |levels)’

= Pre-pandemic forecast (January 2020)
= | atest forecast (January 2021)

Predicted Unemployment
Higher Than Great Depression

Highest unemployment rates in U.S. history

32.1%

- 08.0
110 m 23.6% 24.9% -
; 20.1%
19.0%

o 1025 | R 17.2%
100 I

& (557]

90 2019 3020 2021 2022 1932 1933 1934 1935 1938 1939 2020%
* real GDP at 2010 prices * Projected unemployment rate as of March 2020
Source: World Bank Sources: CNBC, The Balance
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Infographic: A snapshot of the world
economy in January 2021

Schroders

The vaccine challenge
facing emerging markets

Many developed markets have ordered
enough Covid-19 vaccines to immunise

( ) their populations several times over

Coverage is much lower
in emerging markets

I Only Chile has enough
vaccines on order to
inoculate its whole
population

EM countries have fewer vaccines on order
from a narrower basket of producers

L W Oxford UnifAstraZeneca Mederna W Curevac
W Ffizer/BioNTech W Sinovac M Sinopharm
500 GRI (Sputnik V) Medicago W COVAXX
COVAX Vaccines W Cansino Blologics (United Biomedical)
A0 mValneva W Sanofi/GSK
B Novavax W anssen {Johnson & Johnson)

Vaccination Treatments per capita on order (%)
w
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Source: Duke University, IMF, Schreders Economics Group. 15 December 2020.
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Latest World Economic Outlook
Growth Projections

PROJECTIONS
(real GDP, snnual percent change) 2019 2020 2021
World Output 29 -4.9 5.4
Advanced Economies 1.7 -8.0
United States 23 -8.0
Euro Area 13 -10.2
Germany 0.6 -7.8
France 1.5 -12.5
taly 0.3 -12.8
Spain 20 -12.8
Japan 0.7 -5.8
United Kingdom 14 -10.2
Canada 1.7 -8.4 4.9
Other Advanced Economies 1.7 -4.8
Emerging Markets and Developing Economies 3.7 -3.0
Emerging and Developing Asia 55 -0.8
China 6.1 1.0 8.2
India 42 45 6.0
ASEAN-5 4.9 -2.0 6.2
Emerging and Developing Europe 2.1 -5.8 4.3
Russia 1.3 -6.6 4.1
Latin America and the Caribbean 0.1 9.4 <
Brazil 1.1 9.1 3.6
Mexico -0.3 -105 33
Middle East and Central Asia 1.0 -4.7 33
Saudi Arabia 0.3 -6.8 e By
Sub-Saharan Africa 31 -3.2 34
Nigeria 2.2 5.4 2.6
South Africa 0.2 -8.0 35
Low-Income Developing Countries 5.2 -1.0 52

Source: IMF, World Econemic Qutinok Update, June 2020

Note: For India, data and forecasts are presented on a fiscal year basis, with FY2020/2021 starting
in April 2020. India's grawth is -4.9 percent in 2020 based on the calendar year,

INTERNATIONAL MONETARY FUND
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A gradual but uneven global recovery
GDP growth in percent

| World I USA [ Japan
lEuroarea | China [India

9.9
2019  2020%  2021%  2022*%

@n Source: OECD: *forecast
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Real GDP Growth
GDP Growth Continues Kooy
I S
Coronavirus Slump
Cauntry 2020 2022
2020 Q4 GDP growth in selected countries (in percent) rp— s |
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